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stract

This study aims to determine the effect of motivation, cmﬂal market knowledge, and risk
preferences on investment interest among students. The type of research used is explanatory with a
quantitative approach. The population of the study consisted of students majoring in Islamic
economics at Bunga fAngsa University Cirebon who had taken capital market and financial
management courses. The sampling technique was carried out using tlmonfpmbability sampling
method, and data were collected using a questionnaire. The sample of this study was students
majoring in Islamic Economics at Bung; ngsa University Cirebon who had taken investment
management and capital markets cours@with a sample size of 30 people. The results of the study
showed that students had started trying to invest in the capital market. From this study, it is known
that the interest of students at Bunga Bangsa University Cirebon in investing is quite high, and the
knowledge they gain from capital market courses plays a significant role in increasing their interest
in investing.
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stract

This study aims to determine the influence of motivation, cffital market knowledge, and risk
preferences on investment interest among students. The type of research used is explanatory with a
quantitative approach. The study population consists of students from the Sharia Economics
Department at Bunga Bangsa Cirebon University who have taken courses on the capital market and
financial management. The sampling technique employed is non-probability sampling, and data
were collected using a questionnaire. The research sample includes students from the Sharia
Economics Department at Bunga Bangsa Cirebon University who have completed investment
management and capital market courses, with a tca sample size of 30 individuals. The research
findings indicate that students have already started to invest in the capital market. Furthermore, the
study reveals that students at Bunga Bangsa Cirebon University have a high interest in investment,
and the knowledge they acquire from capital market courses plays a significant role in fostering
their investment interest.
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INTRODUCTION 13

The capital market is a mechanism or market that facilitates the buying and selling
of long-term financial instruments,m:h as stocks, bonds, mutual funds, and derivative
instruments. This market functions as a means for companies or governments to obtain
funds from the investing public, as well as a place for investors to invest their funds in the
hope of making a profit (Inayah et al., 2024) . In the capital market, there are various
parties involved, including issuers, investors, and supporting instit@ons, such as stock
exchanges, clearing houses, and custodians (Maharani, 2021) . The capital market plays
an important role as an indicator of a country's economic progress because it reflects
various aspects of the ongoing economic conditions. One way the capital market illustrates
economic progress is through increasing market capitalization, which indicates the growth
in the value of listed companies. When market capitalization is high, it reflects investor
optimism about the country's economic prospects (Sudjiman & Sudjiman, 2022) . In
addition, the level of market liquidity is also an important indicator; the higher the trading
volume in the capital market, the more active the investment activity, which indicates
confidence in the stability of the country's economy. Stock price indices, such as the IHSG
in Indonesia, are also a direct reflection of economic conditions, where an increase in the
index indicates optimism about economic growth, while a decrease may indicate concerns
about the economic outlook (Natsir et al., 2023) .

The capital market also provides an important source of finafEng for companies,
and easy access to funds through the issuance of shares or bonds is a reflection of the
country's economic progress. This progress not only impacts companies, but also attracts
foreign investment, which supports the growth of other sectors in the economy (Lubis et
al., 2024) .In addition, a stable capital market reflects the existence of effective economic
policies, controlled inflation, and competitive interest rates, all of which contribute to a
healthy economy. In this context, the capital market not only reflects the current state of
€I cconomy, but also provides an overview of the potential for future growth, making it
a very important indicator in measuring the economic progress of a country (Kinanti et al.,
2023)

The capital market plays an important role as an indicator of a country's economic
progress, because it provides facilities to bring together parties who have surplus funds
with those who need funds within an investment framework. The role of the capital market
is very significant, because investment growth drives economic movement as a whole,
from the financial sector to the real sector (Mustofa, 2020) . Investment is now popular
among the public, including students. Various investment instruments are available in
Indonesia, such as deposits, mutual funds, for@n exchange trading, bonds, precious
metals, property, and stocks. When a student has an interest in investing, they tend to start
investing seriously, unlike those who do not have a strong ifrest (RHEPITA
CHAZMIRA, Bf£1) . One of them is to encourage student interest in investing in the
capital market, the Faculty of Economics and Business Education, Universitas Pendidikan
Indonesia (UPI) has established the BEI Sharia Investment Gallery. The purpgfg of
establishing the BEL GIS is to improve students' knowledge, abilities, and skills in the
fields of finance, capital markets, and investment that refer to the achievement of the
vision, mission, and goals of the UPI Faculty of Economics and Business Education.

Investment is one of the effective alternatives to gain profit. Investment can be done
in various forms, both real and non-real. One form of investment that follows the
development of the times is investment in the capital market. Investment in the capital
market can be done through investment instruments with relatively high risks, such as
stocks, warrants, options, and futures contracts, both in domestic and international capital
markets. Stocks, as one of the investment alternatives, offer high income potential, but
with high risks. Each individual has different preferences in determining investment
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choices, with the main factors being considered being the level of risk andgturn. A
common tendency is the desire to obtain high returns with low risk. However, the higher
the risk taken, the higher the potential return that can be obtained. (GRADUATES et al.,
2020) .

There are two paradigms that have developed in society regarding investment. First,
investment is seen as a desire, which occurs when someone has excess money and chooses
to save it as savings gither than investing it. The money will only be used for investment
when the individual hagjn interest in channeling it into an investment instrument. The
second paradigm is that investment is considered a need, which occurs when someone who
has excess money immediately decides to use it for investment, instead of saving.
However, the majority of our society is still not fully aware of the benefits of investing
(Sudjiman & Sudjiman, 2022) .

The majority of people tend to focus more on meeting current living needs without
considering future financiffheeds. Inflation is one of the factors that drives the impoffince
of investment, because it can reduce the purchasing power of money due to rising prices
of goods and services. To protect the value of assets from the decline in purchasing power,
investment is an effective solution. Each investment instrument has its own potential for
profit and risk. One instrument that offers high profit potential is stocks, although it also
has risks that are commensurate with its potential profit (Rachmawati, 2018) . Individual
investment preferences are usually influenced by risk factors and desired returns.
Generally, there is a desire gBJobtain high returns with low risk. However, the basic
principle of investment states that the higher the risk taken, the higher the potential return
that can be obtained (Pratama, 2022) .

Since its establishment in 2007, the Indones) Stock Exchange (IDX) has become an
investment alternative that is easily accessible to the wider community. This is evidenced
by the increasing number of inffstors in Indonesia and the high volume of stock
transactions on the IDX. In 2023, the nuruer of Indonesian capital market investors has
reached more than 13 million. Although the number of investors continues to increase,
capital market penetration in Indonesia is still relatively low compared to the total
population. Therefore, education and socialization regarding the importance of investment
and the benefits of the capital market need to be continuously improved so that more
people understand and take advantage of the available investment opportunities (Ovami &
Pd. 2022)

The number of capital market investors in Indonesia continues to show a significant
increase. In 2023, the number of investors will reach around 12.16 million, and in 2024,
the number is estimated to have reached 14 million inv@ors. The majority of investors in
Indonesia are dominated by men, with around 62% of the total number of investors.
Meanwhile, iffstors under the age of 30 also show a high number, reaching 56.41% of
all investors (www.idx.co.id/en/news/press-release/2080).

The increase in the number of investors is driven by various factors, including
increasingly intensive financial education and literacy efforts. Capital market education
activities in Indonesia have experienced rapid growth, with thousands of educational
activities involving millions of participants. These efforts have proven effective in
increasing public understanding and interest in capital market investment (Siregar et al.,
2024)

Despite the increasing number of investors, the level of capital market penetration in
Indonesia is still relatively low compared to neighboring countries such as Malaysia and
Singapore. Therefore, more intensive efforts are needed to encourage community
participation, especially the younger generation, to be more involved in capital market
investment through broader education and socialization programs.

The high interest of the younger generation in investing is driven by several factors,
one of which is technological advances and increasing knowledge about the capital market.
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Technological advances make it easier for the millennial generation to get involved in the
capital market, with easy access and abundant information about the capital market, which
is increasingly attracting the attention of the younger generation to invest (Yusuf, 2019) .
Another factor that influences investment interest is the development of financial
technology (fintech), which allows investments to be made online more easily and quickly.
Along with that, the capital market has become one of the compulsory courses in the
Accounting and Sharia Economics study program, providing students with deeper
knowledge about investing in the capital market and increasing their interest in getting
involved (Risnawati & Mudiarti, 2022) .

This study aims to explore students' intere§fifjn investing, focusing on factors that
support their knowledge and interest. In addition, this study aims to examine the relevance
of investing in the capital market for students, using various variables to gain a deeper
understanding of the aspects that influence students’ investment decisions .

RESEARCH METHODOLOGY

This type of research is a survey research with a quantitative approach. The
population in this study consisted of students of the Department of Islamic Economics,
Bunga Bangsa University, Cirebon whjhad taken courses in investment management and
capital markets. The sample selection was carried out using the non-probability sampling
method, because in this study, the sample selection was based on specific criteria that were
relevant to the research objectives, so that it was expected to provide the right answers to
the problems studied.

RESULTS AND DISCUSSION

Based on the results of distributing questionnaires to students of the Islamic
Economics Department who have the criteria of having taken investment management and
capital market courses, the following results were obtained:

Whether Whether After Following If you In the future,
You You Related Courses Answer YES to Do you
Capital Market, What is
interested Own it? Question Have a Desire
That the Capital
invest? Account You Have Tried Previously, Market

How Many Times

Effect? Opening Website Have You Be Part Of
Related to Capital
Market? Open Access Your Future?
The?
NO NO YES 2 times YES
YES YES NO There isn't any YES NO
YES NO YES 2 times YES
YES YES YES 3 times YES
NO NO YES >4 Times YES
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NO NO YES I time NO
NO NO YES 3 times YES
NO NO YES 2 times NO
YES YES YES >4 Times YES
YES NO YES 3 times YES
NO NO YES 3 times NO
NO NO YES I time YES
YES NO YES 3 times YES
NO NO NO There isn't any NO
NO NO YES
YES YES YES 4 Times YES
YES YES YES 3 times YES
YES NO YES 2 times YES
YES NO NO There isn't any NO
YES YES YES 2 times YES
NO NO YES 1 time YES
NO NO YES I time NO
YES YES YES > 4 Times YES
YES NO YES 1 time YES
YES NO NO There isn't any YES
YES NO YES 2 times YES
YES NO NO There isn't any YES
YES NO YES 3 times NO
YES YES YES >4 Times YES
YES YES YES 3 times YES

@searc‘her data (2024)
The number of respondents in this study was 36 responggnts with an average answer of:

1.

2.
3.

As many as 61.1% of students as respondents are interested in investing in the
capital market.

As many as 41.7% of students as respondents have securities accounts.

As many as 83.3% of students as respondents opened websites related to capital
markets.

As many as 11.1% of students as respondents have only ever opened the capital
market website once, as many as 16.7% of students as respondents have ever
opened the capital market website twice, as many as 22.2% of students as
respondents have ever opened the capital market website 3 times, as many as 11.1%
of students as respondents have ever opened the capital market website 4 times, as
many as 22.2% of students as respondents have ever opened more than 4 times the
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capital market website, and as many as 16.7% of students as respondents have
never opened the capital market website.

5. As many as 77.8% of students as respondents have the desire for capital markets
to be part of the future.

CONGLUSION

Based on the results of the study, it can be concluded that most of the students
majoring in Islamic Economics at Bunga Bangsa University Cirebon who were
respondents showed a high interest in investing in the capital market. As many as 61.1%
of students were interested in investing, and more than 80% of respondents showed interest
in exploring information related to the capital market, with many opening websites related
to the capital market more than once. However, only a small number of students have
securities accounts, which is around 41.7%. On the other hand, the majority of students
have a desire for the capital market to be part of their future, reflecting the potential for
increased interest and participation in investing in the capital market. These results indicate
that education about the capital market and accessibility of information can affect students'
interest and readiness to invest.

BIBLIOGRAPHY

Inayah, N. P., Affan, M. H., Setiawan, C. O., & Christian, S. M. (2024). Peranan Pasar
Modal Dalam Perekonomian Negara di Indonesia. OPTIMAL Jurnal Ekonomi dan
Manajemen, 4(2), 144-151.

Kinanti, A., Aulia, F., Dewi, N., Alyatunnisa, R., & Suherman, U. (2023). Dampak
Kebijakan Moneter Terhadap Investasi di Pasar Modal Indonesia. Jurnal Pijar,2(01),
108-124.

Lubis, P. K. D., Silalahi, H. H. B., Sinaga, A. F., Sapma, P. N., & Sitio, V. (2024). Pasar
Modal Dan Pengaruhnya Terhadap Perekonomian Di Indonesia. JAKA (Jurnal
Akuntansi, Keuangan, dan Auditing), 5(1), 196-214.

Maharani, R. K. (2021). DEMATERIALISASI EFEK BERSIFAT EKUITAS BERUPA
SAHAM DI PASAR MODAL. " Dharmasisya €Jurnal Program Magister Hukum
FHUI, 1(3), 23.

Mustofa, A. (2020). Analisis Kontribusi Pasar Modal sebagai Sarana Pendanaan Usaha
Bagi Perusahaan Serta Multiplier Effect yang ditimbulkannya dalam Perekonomian.
Jurnal Pendidikan Ekonomi (JUPE), 2(3).

Natsir, K., Bangun, N., & Waani, A. M. (2023). Analisis Faktor-Faktor Yang
Mempengaruhi Likuiditas Pasar Saham. Jurnal Ekonomi, 28(2), 155-176.

Ovami, D.C., & Pd, S. (2022). Pasar Modal di Era Revolusi Investasi 4.0 (Vol. 1). umsu
press.

Pratama, A. (2022). PENGARUH PERSEPSI RISIKO, EKSPEKTASI RETURN, DAN
BEHAVIORAL MOTIVATION TERHADAP KEPUTUSAN  INVESTASI
MAHASISWA YANG TERDAFTAR DI GALER INVESTASI PADA PERGURUAN
TINGGI NEGERI JAKARTA. UNIVERSITAS NEGERI JAKARTA.

Rachmawati, Y. (2018). Pengaruh inflasi dan suku bunga terhadap harga saham pada
perusahaan perbankan yang terdaftar di 1q45 bursa efek Indonesia. Jurnal Media
Akuntansi (Mediasi), I(1), 66-79.

RHEPITA CHAZMIRA, T. (2021). FAKTOR-FAKTOR YANG MEMPENGARUHI
MINAT INVESTASI SECARA DIGITAL PADA MAHASISWA (Studi Kasus pada
Mahasiswa Sekolah Tinggi llmu Ekonomi Pembangunan Tanjungpinang). STIE
PEMBANGUNAN TANJUNGPINANG.

Risnawati, H., & Mudiarti, H. (2022). Faktor-Faktor yang Mempengaruhi Minat Generasi
Milenial Untuk Investasi di Pasar Modal Melalui Teknologi Fintech. Jurnal Ekonomi

E-ISSN : 2747-0245




1321 SURVEY OF CAPITAL MARKET INVESTMENT INTEREST AMONG STUDENTS

Syariah Dan Akuntansi, 3(2), 24-35.

Siregar, E. S., Ismail, L., Syahrunsyah, S., Harmayani, H.. Juanda, 1., Syaman, M.,
Iswahyudi, 1., Sari, L. E., Alfarezi, M., & Butar-Butar, S. (2024). MELIBATKAN
GENERASI MUDA DALAM MENINGKATKAN LITERASI KEUANGAN DAN
INVESTASI. Community Development Journal: Jurnal Pengabdian Masyarakat,
5(4),7610-7614.

Sudjiman, L. S., & Sudjiman, P. E. (2022). Analisis Analisis Pengaruh Profitabilitas,
Likuiditas, dan Solvabilitas Terhadap Nilai Perusahaan. Jurnal limiah Mahasiswa
Manajemen, Bisnis Dan Akuntansi (JIMMBA), 4(3), 317-329.

WISUDAWAN, I. G. A., ZUHAIRI, A., & MULADA, A. D. E. D. (2020). Formulasi
Penegakan Hukum Terhadap Reksa Dana Yang Melakukan Perbuatan Melawan
Hukum Menurut Hukum Positif Di Indonesia. GANEC SWARA, 14(2), 699-707.

Yusuf, M. (2019). Pengaruh Kemajuan Teknologi dan Pengetahuan terhadap Minat
Generasi Milenial dalam Berinvestasi di Pasar Modal. Jurnal Dinamika Manajemen
Dan Bisnis, 2(2), 86-94.

E-ISSN : 2747-0245




3164-Article Text-9777-1-2-20250331 (1).docx

ORIGINALITY REPORT

18 126 106 1«

SIMILARITY INDEX INTERNET SOURCES PUBLICATIONS STUDENT PAPERS
PRIMARY SOURCES
www.journal.bungabangsacirebon.ac.id 2
Internet Source %
Rafilah Maulidiya Ahmad, Anita Handayani, 20/
0

Wasti Reviandani. "The Influence of
Investment Knowledge, Financial Literacy, and
Minimum Capital on Student Investment
Interests at the Universitas Muhammadiyah
Gresik Investment Gallery", INNOVATION
RESEARCH JOURNAL, 2023

Publication

Fitriana Nur Rohmah, M. Fauzi, Moh. Alfiyan 1 %
Lu'lu Firdaus. "Opportunities and Challenges
of Sukuk Development in the Digital Era:
Millennial Generation Perspectives In
Indonesia", WARAQAT : Jurnal lImu-limu
Keislaman, 2023

Publication

Hasa Nurrohim KP, Shinta Herusatoto, C 1 %
Ambar Pujiharjanto, Rendy Parada Arrazy
Casillas. "The Influence of Financial Capability
and Financial Literacy on Saving in Stocks in
Generation Z in Yogyakarta", Open Science
Framework, 2024

Publication

garuda.kemdikbud.go.id 1 %

Internet Source

H orcid.org



Internet Source

%

=

www.scilit.net

Internet Source

%

journal.umy.ac.id

Internet Source

%

Submitted to Syntax Corporation

Student Paper

%

—_
(@)

Fanuel Theodorus, Velia Inda Patricia,
Meiryani. "The Influence of Financial
Technology, Minimum Capital, and Financial
Literacy on Student Investment Interest", E3S
Web of Conferences, 2023

Publication

%

—_
—_—

pt.scribd.com

Internet Source

1o

—
N

Rully Setyo Wibowo, Agus Rahman Alamsyah,
lke Kusdyah Rachmawati. "The Effect of
Fundamental Factors and Systematic Risk on
the Return of LQ45 Shares Listed on the
Indonesia Stock Exchange", Quantitative
Economics and Management Studies, 2023

Publication

1o

N
w

web.realinfo.tv

Internet Source

1o

H

Renita Melinda, Kartika Berliani. "The Effect of
Return on Assets, Interest Rates, and Inflation
on Stock Prices in Private Banks 2015-2023",
eCo-Buss, 2024

Publication

1o

pure.coventry.ac.uk

Internet Source

<1%




WWWw.scribd.com < 7

—
(@)

Internet Source %
Jl'r:/t\érsn.elrti;{)iuerclreapublishing.id < o
eposonyunjaacie <T«
b anpnacid <Tw
I\ﬁ\:(\e/r\rlw\;\t/.S|(c)Jusrc|2pjournaIs.org < o
QB ac <Tw
O ckedinacd <1
e edounal.org <Tw

Exclude quotes On Exclude matches Off

Exclude bibliography  On



