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INTRODUCTION

The taxahini Iprld.lcn.[lc ia h_lsl:ri.p = !'rqu;hf with i:l'l.]ll-cngﬁ. p.lu‘!il:-lp.rir i tax ev
aumd Tewwd, which hove significunt implicutions for nitional revenue wsd economic ﬂabiHl}-E
wﬂnhhlﬁ;ﬂmdmwﬁmﬂmmdﬁmmg it o reduce R Lisbilities
(Mawawd & Salln. 201K Ia comrase, tax o invalves inteationally misrepresenting Ginane sl
informition (o decenve tax authorilies (Kemsley el al.. . Both practices undernmne the Lax
system's inlegrily, leading 1o substantial revenue bosses lor the governmeni, which is crical
fior fumding pablic services and infrastrucmne development. According to the Nigerian Financial
Intelbgence Unil, G evasion and fraud generate bilbons of dollars in lost revenue annoally
(Ogunwole e al., 2022). This sitwation is exacerbated by a Lk of unifosmity and elfectiveness
in implementing tax laws, creating an environment conducive o noa-compliance. The World
Bank haghlights thin developmg countries like Nigena often siruggle with weak enfuncement
e s wnd corrpgtion, fusther complicating effons 1 combat these financiul crimes (Sheu
& Ohgunacda, N124), ] 1 hetwiean e evasion and mosey Inundering g another
critical aspect of this issee. lzumdering involves conceding the onigins of illegully
obstuined money, ollen through complex runsactions (Georgieve, 20200 In Nigeria, dumels
sisch a8 curmency exchange houses, casines, and anline wading plarfongy kave hecome prevalent
avenues for busdering illicie fusds. The inereonsecedness of tax ovasion and money
laundermyg underscores e need [or comprehensve ppulatory frameworks o address both
issnes effectivel v. Forensic accounting has cmerged a3 a witsl wool inthe fight against financial
erimes, pamicularly inthe dereceion and proveygon of tax cvasion and frand (Paamaole, 2025).
Forensic acoouniants uiilise @ cormbination of sccounting. sudiing, and mnum skills w
uncover financial iregulantics and provide evidence rilcgal Fomzdinplf)*‘tﬂ.. 223,
The cffectivences of Fnrensic accomnfing can significantly contribute fo impmoving tax

umd restorimg public trust in the Dnencial sy siem,

Tax cvasion is the illegal practice af not fepoeting incame, underreparting incone, of
inflating deductions i roduce @k liability (Ralashov & Sanina, 20230 11 = s willful act that
vinlubes ax luw s and regulalions. Understianding Lax evasion is crecial for anly smg ils impact
o natigeyl revenoc and pahlic i,

Fomensic accounting is a speciaized fickd that applics acconting principles and

igave lechmigues (o detect umd prevent limncial freud | Emmicnee] et al.. 2008: Paramole.
20253 I imvolves analysing finanggg) dars to mncover discrepancics and provide evidenee for
legal procegdpas. It plays a emcial mile in identifiying and prosecuting financial crimes, theseby
renforang the integrily of fmincial reporting. The :I'F:ﬂmnﬁh ol Forensic accounting kools
amd fechnigues can he measwred through cose outeomes, the number of frad ceses detected,
and improvements in compliznce rates, A repulatory framework comprises the laws, policies,
und insttutbons that govern (moncial pracilees and ensure complunce with legal stamilinds in
the confext of mxation, mx codes, enforcement agencics and Jegal sanctions, A robust
framework can deter illicin activities and promote compliance,, whereas a weak framework can
lead 1o explodiation and increased financeal crime rules. The pssessment can be conducted by
evaluating existing 1ax laws, enforcement mechanisms, and public awareness initiatives. One
of the prirary research problems is the persistently high incidence of tax evasion and fraud in
Migena. Despie existing tax lows and regulations, many individuals and businesses contimue
toengage in practices that deliberately undenmine tax compliasce.
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Furthermore, the lack of coordinution umong regulatory bodies hampers effective
enforcement. This siluation necessitites exploning how regululory frimeworks can be
strengthenod o enhance complionce amd Mrﬂmdulm| activitics, Another significent
reseirch problem is the comples [nterme lationship beiween s evasion and money laundering.
Monsey loumdering enables WK evaders o comces the urigilﬁl illicit imcome. ollen
complicating the detection and prosccution of x-related erimes. Financial Action Task
Foree emphasises that money kundering is o gobal issee tha disproporionately affecs
developing countries (yasekara, 20015 In Migers, vanious chamnels, mcloding curency
exchange howses and online gambling platfomms. tacilitase this criminal activity. U'ndersanding
bow these channels operate and therr mplications for tas evasion is vital Tor developing
comprehensive abi-money kiondering strategies. While (orensic accmmting has proven
effective in detecting financial froud. its application in Migerin is still in its infancy. Many
urgumisstivos lack the resourves, trining, and experiise W implement forensdc acounting
techniques (Kaur et o, 2023 Poramole, 2025). This capacily pap ruises concerns aboul
arganisations” ahiliey to identity and address fimpnsial imegularitics. Investigating the bamicns
to adopling forensic scecunting practices can provide insighis Into overcoming these
challenges. Lastly, soviosconomw Gctors play a EIE'H:A!H rule in influencing Lax complisnce
h:havimn..]lﬂwdt I'Hill:lll:ﬂi.‘ﬁ individuals' perceptions of the tax system, coonomic
pressores, and sacictal norme can impact their willingness i comply with rax negulatons
(hmener & lver. 2006). In Nigena, high levels of poverly. unemnploymenl. and soonomc
insrahility may confribate to a culare of non-eompliance, where taxpayers fool pstfiod in
evading taxes. Dnderstanding these socinoconmmic dynamics is exitical for designing tarpeted
awarenessEFpmpaigns and interventions it promole complisece. By mvestigating these
prabilems, the sudy contribates valuable insights to the cxisting hody of knowledge pnd informs
policy recomme nelations that cnn effectively combat financinl crimes in Nigeria,

1 Review
L. st Accounting
Foremic scounting & g speciulized fiedd thal mespes sccounting, sudiing aml
imeestigative skills wo detect and prevent Fimancial frand (Pukid o al,, 2023} Ir is critical in
inis sectors, Including eorporate govemance, law enforcement, and regularory compliance.
oremsic socountmg 15 defined by the Associutios of Certified Frasd Exammers (ACTL) a5
using accoanting skille o investigate B:ud amd prepane reparts that may be wsed in legal
procecdings (Aksoy & Uzay, M2, Foreagic acomumiing cncompasses varims activities,
including  financml sl unalysis, [rud delection and Btigaion support. Fomensi
ucvountants employ multiple wchnkjues o mcover Bnascial discrepuncies. These
inclsde dota mining, trend pmalysis, and forengic datn analveis. According to Guptn (023, the
abillty 1o amalyse large volumes of deits usd destily patterns Is cnucial for deweeting fruudulem
activitiesgforensie accountamts also conduct inerviews and gather evidence 1o suppon their
fimdieps, The role of fomensic accounting in detecting and preventing frasd is well-documsentd,
Alhurase ef ol (2025) indicate that orzumsations mplementing forensic BCCOURLng practices
expenence decreased fraud incidents. Forensic scoountants help organisations mitigate the risk
af Financial misconduct by proactively identitying valnerabilities and implementing controls,
Despite its importance, forensie accounting faees several challemges, These nclude the
complexity of financinl trans actions. rapid technological sdvancements, and the evalving natue
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of fraud schemes. Daraopimba et al. (20231 noted that the incressing sophistication of froud
requires [oremsic pccountants w updale their skills and knowledpe 10 remain effective
continuously. The regulutory environment surrounding forensle wecoumting |s also eriical,
Migeria®s regulmory framewaork is sull evolving, neccssitating & closer exsmination of s
ellfectiveness in combating linancial crimes.

2 ?ﬂ. Fravd and T Evasion

Tax frawl mod tax evasson are criical 1ssues that have garmened signilicant atiention from
rescarchers. policymakers, and practitioners alike. Both terms refer o illegal activitices w0
circumvent tax ohligations but encompass different behaviours and irlwimlim'-ﬁ.ﬁdridgr.
201 5) Avcording 1o Umunhonlen and Umanbonlen (20200, mx frowd s imtemionally
misrepresenting or concealing isformation on & tax ratum o reduce ma lishilitics gl involves
deceitful practices intended to cvade paying the comect taxes owed, Typical forms of tax froud
imclude Undereeporting Inceme, Failing o reportall soerces of iscome or miluting deductions
o lower taxahle meome, This practice is prevalem among individuals and businesses secking
tor evade tax liahilitics. False deductions sre the claiming deductions for cxpenses not incurred
ur [or which the Lxpuyer & nod entitlsd o chiim (Kahn & Bromberg, 2015). This can mchude
ficti thou1s expenses o ilﬁli ng legitimaie anes. Tax Shelter Schemes arc cagaging in complex
financial arrangements designed to cxplost loopholes in the tax oode. often involving offshone
aceounts o shell vourporitions W hade meome, Tax Evaston refers o2 brosler range of illegal
activitics to avnid tax payments (Alm of al., 20065, Tt inchedes tax frand and other methods,
such as cash transactions, which arc conducting butiness in cash o svoid detection by tax
uwathorites. This prociice is commmesn in industries whers cash iransa Gons wee prevaleal, mking
it dallicult for wis uuthorites W ruck meome, Nol subrmiliing o lax sdurn can be a deliberate
AREmpe o evmde @y nNig,llinuli.T‘l'lili cnOecuF amang imdi wiclhinals and husineesce n[il:u:.Hid.ing
oo i foreln avcounls W wssid = ulben thruugh complea [inancial prreeements W
obsgure ewoersbhip aml control. Both Gix (e gl tas evusios usdermine (e imtegnily of lux
systems and contribute B0 sigaificant revenis 10ases for govermmenrs.
The motivations behind tas (raud wnd evasion are multifaceied. Individuals and busine sses may
reson o b [raud duee w0 (nancial difficallizs or ecomonuc sirain. peroeiving G Evision as i
means o alleviane financial burdens. Vasilopoulon and Thamakos (2007) suggest thar higher
Lax rales can imdveriently encowags i evasion as laxpayers seek o manimiss their liabiliies.
A lack of confidence in bow lax revenues are utihsed con lewd o s evision. [ axpayens
helieve their contributions do not yickd mngible henetits, they may feel justitied in evading
[ This sentimen is echoed by Kiptum et al, (20240, highlighting the comelation beiween
trusl in gewernment and Gk compliunce. The complexity of e lows cun creste confusion,
leacling some mdividuaks to commil Fraud or evade tses dug (o perceived inability o comply
conscivusly . The convaluled nuiure of ta codes cun incentivise evision as wopayers sock o
navigate the sysiem. The implications of tax [reud and evusion wee profound aml fur-resching.
T frggel and evasion rsall in significint sevemie losses for govemments, affecring their
ability 1o fund public services such as education, healtheure. and infrustructurs. Acconding 1o
estimates by the International Monetary Fusd iIMF). tax evasion can account for substantial
portions of a country’s G, undermining coonomic stability { Rahman et al., 2019). Tax
evasion exacerbates ecomomic mequality, as those who evade taxes shifi the burden o
compliont tlaxpayers, This creates a sease of injustice among honest txpuyers ond can lead o
socipl unrest. Voto ¢f al. (2024) underscores the social implications of mx evasion amd s
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contribution o widening income disparities, The prevalence of tax fraud can erode E{hl.f: trust
in the tax system and povernment institutions. When citieens perceive that others are evading
ﬂjﬂgihmt conacgquences, it cun diminish their willingness 1o comply, ercating a cycle of
o -comgliance, This is supporied by lindisgs from Aemi el ol (2016), which indicate that
perceived luimess in Lhe W svstem iz crocial (or fostering complionce,

3. Money Laundering in Nigeria

Money laumdening 1s o sigmificant concern in Nigeria. oflen interbwined with commuption.
frand. and wesk regulatory framewaorks, Underganding the mechanisms theough which money
lawndermg occurs and s economic prplications i vitl for comprebending the country’s
broader context of fnanciil comes, Money laundening refers W concealing the origins of
illegally obtningd momey. typically through s complex sequence of hanking transfers or
commercial transactions (Ceargieva, 20000 ln Nigeria, varous mechunisns sl dunnels
[wcilitwle momey luunderang activities. The banking svstem is ollen exploiled fur money
loundering due o its capacity for tacilitating large transactsans and the anoaymity it can
provide. According to the Migerian Financial Intzlligence Unir (NFIU, eriminals frequently
use banks o bramsLer i Dl Dumds me wnd indermationully (Sotumde. 2025). Technigues
sch as stctring (soafingy involve breaking large sanw into smaller, bess suspicious
amounts to evade deseetion, The real cstate sacwor 15 a prominent channce | for laondering maney
in Migemi. Cominals mvest ilhcil (umls in propertizs, which can then be sold or renled w0
legitimise the inonme, Szalc (20211 indicates that the lack of stringent regukations in real estase
transactions allows for wimiﬁcﬂahuw. as proporiics can be punchased without thorongh
venlwution of the source of [usds, Trude-Bused Money Laundering method imvolves
rmanipulating, trade invoices in disguise the movement of illicit funds (Tiwari of al,, W24),
Criminals may aver-invaies or under-isvoice gonds and services to transfer value oo
burders. This practice is pariscularly prevulenl in Nigeria due w the couniry's exiensive trude
netanrks and the Nenpes in monitoring tads fransactions,

T it of money laandering on the Migenan seonony i« aihatainial i midrifaceted.
Money loumdenng contributes o sigmficant revenue losses for the sovermment. Wi (naneisd
Em. wndermine tax sevenuces, as funds thar could e axed s hidden Trom suthoritics,
According o & repodt by the United Mations Office on Diugs and Crime (LTNODC), countrics
with lagh levels of money |i|.ll:l|.’$ expericnce substantal fiscal challenges. whach cun hander
development initiatives (Rrun of al, X220 The money laundering process offem fucls
coruaption within government instimtions asd bw eaforcoment agencies, Nlicit finds can be
used o brbe officials, perpetusting o commuption cultere thet undermines public sy and
weakens governunie struciures, Olsusye und Adeveye (2022 ) mdicate that Lhe interwining of
ey laundering nnd corm ption has severe implications for denmocratic institations in Migeria,
The inllux of dlici funds cun lead w aconomle insability by distorung (inancial markets amd
alfecting investment decisions. Money Bundering create anificial demand in specific
sectowns, beading o asiet bubbles and market volatiliry. International Monetary Fund (IMF)
has poted that countries plazued by money lsundenng often strugzle with macroscomom
stability and sustainable prowth (Hendriyety & Grewal. 200 7). Money laundering can tarnish
A country's imemational reputation, discouraging foreign invesmment, Investors usually seck
stable enviromments with sounad regulatory frameworks, and the perception of widespread
money laundering can deter investment, As the World Ecomomic Forum indicates. countries
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with high levels of financial crime are les attractive to foreign investon, impacting cconomic
development (Aluko & Baghen, 20012). Bevond economic elfects. money lamdering has
societal comsequences, mcluding increasad crime rates and social dislecation. The diversion of
respunces rom legitimate economie activities can exucerbate poverty and inequality. leading w
brouder socketal woresl. Asinge-Epbin elal, (2024) enplsise that the repercassions of money
laundering exiend beyond the financial realm, affecting social cohesion and szability.

CH METHOD

mescanch adopts a qualitative case stady design, focusing on selected tax frand cases
and the application of foressic sccounting practicss in Nigeria. This design is Eﬂm o
facilitute o detmbed exmnmation of real-world soenazion, allowing the researcher (o gain o
deeper understanding of the effectivencss af forensic accounting in addressing tax-relaed
iwues, The ceecs selected for this audy inclode corporate entitics asd businesses involved in
tin [ruod imvestigutions, where forensiv acounling m'hr.ti.':: were eaiphoved. Government
Agencles: Tax authorities and regulatory bacdies otillsing forensic accounilag to detect and
prevent frand. Foreasic Acoounting Firms: (ppasic specialising in forensic scoounting
services thal have worked on L evasion cases, The selection crteni bor these cusss were based
an their relevance w the research objectives, acmihilirﬁ' intommation, and the diversity of
cxpericnces reganding max fraud and forensic practices. Primary data was collected shrough
semi-siruclured inlerviews wilh key stukeholders involved in the selecied coses. including
Forensic accountants, Tax ials, Rusincss owmers and Legal cxpents. These intervicws
pather firssthand secoungs and insights into the cffectivensss of fionensic accounting in detecting
iund preventing las [rad, Prioury dula provedes contestspecific mlomson dirscly nelevam
Li Wiz peseianih shjectives (Hlemdnvelly & Grewal, 2017). The feseasiher iiaiitiins oversighl of
the data eollection process, ensuring the intcgrity and confidentiality of the infarmntion,
Collecting primury dutn allows [or mcleding curresl pracices wml challenges in e Beld
(Aguimes el al., 2021). Howeser, challenges include the Ume-consuming milare of imlerviews
and the necd for carcful ofganisation o ensre syaiematic data collection. Unilising existing
data sources reduces the researcher’s finacidl bunden. Secondary data helps establish a
Lheoretical (ramework anugrpckground szuinst which primary data fmdings can be nterpreted.
However, the limitations inclode poteatial selevance issocs and the lack of controd over data
quality ( Kwom et al.. 20043

RESULTS ANT IMSCLISESION

Themutic Analysis

The themutie analysis for this research on lorense secounting and s rule in combaling Lax
frand amd cvasion in Nigena reveals several eritical findings. Each theme represents key
insights (rom the dita, illesirating the complen inbersctions between Lo pructices, regulsiory
[rameworks, and forensic secouning sivubepizs.

1. Theme ]:%I.E‘Fd— gpd Tax Fraud Linkages

The research findings indicute & sirong correlation between tax evasion and tax frad.
significantly undermining Nigena’s tax svsem. Participants in the sudy highlighsed thar tax
evasion manifests through intentioanl misreporting of income and linancial rensicions. This
willful non-complinnce is often dnven by the desire o reduce wx labilitics and maximise
prafits, The deliberate nore of these actions plices them squarely within the realm of frawd,
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The data suggest thal tax evasion resulis in uﬂ:-xr.u'pu] revenue losaes for the Nigerian
povemment, cstimated in billioas annually, This loss alfects the govermment’s ability o fund
exsentind services and cxncerhates public discontent regarding tax fimess and compliance. The
umalysis revenls inconsistencies and loopholes in Nigeria®s wa regulations that Geilitoe these
illiest pructices. Many respondents noted thot the bick of uoniform enforcement and clear
guidelines allows individuals asd corpomtions w cxploit the system, leading o 3 evcle of
evasion and (rmud.

r “mi:% l-pr.hﬁ"n Evasion on National Revenue

The fmdings illustre the broader seonomic implicaiions of s evason, emphssising s
detrimental effects on Nigena's Gecal health mmd socm] equity. The resenrch underscores that
tax evasion severcly hampers the govermment’s revenae gencration capacity. This financial
shortfull directly imnpucts public spending, aflecting hedtheare, education, and infristruciue
development, The results imdicale Ul wix evision contribules o widening economsc dispuniies,
Weakthicr individua corparations that evade taxes disproportionately burden complinnt
taxpayers, creating & sense of injetice and croding tosi In public instimutions, The sudy
highliphis el persisient s evasion undermies (nocial stability. The resultant budpet
deficins can increase mational debe, negatively impacting Nigera's economic growth and
arractivencss w farcgn invesis,

A Theme 3: Vioney Lammdering Thmamics

The findings reveal eomplex channels throngh which money laandering nccurs in
Miygeria. exaverbating the challenges pused by L evusion, The daty indscate thit curmency
exchange honses, easinos, and online tmding plattorme are frequently cxplaited for landering
illicit funds, Paiticipants noted that these chaincl allow criminals to abscune the ariging of
their money, complicuting detection elforis. The woilvsis points w spnificanl gaps in e
eaforcement of anti-money lnundering segulations, Many respondents cxpressed concerns
abaut the effzetiveness of exlsting laws, ating inadeguale resourees and training for law
enforcemenl arencics as sgnilicant barriers w el locuve moniwnnge. The Gndings sursest that
money lausderning crades public rrust in financial instimtions and deters forcign invesiment as
investors perceive 8 higher risk asanclated with Nigena®s connamic systein and capital inflows
decline, further straming the sconomy.

4. Tlml-:guihf Accounting in Fraud Detection

The rescarch identifies forense sccounting as o ertical wol for detecting w preventing
tux fraud und evusion, Puticipants emphasised that fonensic secounting involves a combination
of mecoumting, soditing, and akills to umcover finnmcial discropancics, This
discipling Is key E}hull[}h:g ratidulent activitbes and providing evidence for ke gal action. The
ikgs reveal thal foressic scooumants ulilise various techniques 1o detect anomalies,
luding data analvsis, financial stakensent reviews, and <lakeholder merviews. Forensse
accountants can kdeatify suspicous behaviours isdicative of fraod by unalysing ransaction
pattems. The nesearch highlights the importance of cooperetion between forensic pocountants
and Eaw enforcement agencies. Effective partnerships ane essential for building strong cases

ngainst fraud perpetrators and ensuning evidence 1= admassible m court,
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5. Theme 5: Forensic Accou Tsioks and Technlgues

The findings underscon: elfectiveness of speciflic foremsic accomting tools
methodologies in combating @x evaslon and fraud. The study reveals that forensie nccountants
employ diverse information-gathering technigues, including document reviews and dae
maning, to wnalvee fAmmcial mpssctions comprehensavely. These methods are onucial for
uncovering hidden pamerns and Inconsisicrcics. Detailed investigative processes, such as
forensic amalysis of digial records, are emploved to trace the flow of funds and identify sources
of il ineome. This thorough approssh enfanses the acoumcy of frud detection efforts. The
rescarch indicates that robust management control systems anc wital fior promating financial
transparency. These systems allow for continuons monitoring of cconomic sctivities, making it
eamaer (o identily wregularities befure they esculate into sigmificant issues,
The thematic analysis prosides compelling insights inte Wiperia™s intricate relationships
hetween tax evasion, frand, and forensic accounting, The findings highlight the uwrgeat need for
L legiska enlorcemenl neformes o combul the pervasive lus evasion and (raud issues.
Furthermaore, the role of forensic secounting cmerges as cm“ In cedecting and preventing
these financial crimes, umdcricaring s imporance in promating  tanspancncy and
dceountabalily n Nigere's Oeuncial svelem. Dy understanding these themes, stukebolders can
develop targeted semtcgies w address the challenges of financial irnegularities, oltimaicly
contrihuting toa more equitable and stahle coomomic envirmmaent.

mlmb"‘hh

This discussion section claboratcs nn the findings of the rescarch and the specific
ubjectives outhned. Euch ubgective s -.mv.l:rmlln'nldiuhl sarrilunities amd dillersoces with
extutimg hteriture, rellecting on Lheiﬂpllcummul'lh resills within the brouder comtext of Lax
evasion, fraud, moncy lmundering, and forensic scomuming in Migeria, The findings of this
reseurch conlinn Lhe estublished view in te lierwure thol Gix evision amd ws Craud e
interimked pracices wmed sl redecisg s lsbilile. Similsr w te (indings of Dello and
Kasmelnik (2022, this souly highlights thar inentional violations of @y regularions besd
significant revemue losses for the Nigemun povemnment. However. unlike previous stualies.
which suppest thal tax evasion is primanly o problem of mdividual taxpavers, thas research
emphasises the mle af influcntial husingges and systemic failures in facilicating evasion. This
resultl signafies o critical understanding of the complexity of tux evason in Nigena . suggesting
thal sldressing the problens reguires o comprehenave approsch thal tarpets both isdividual and
conporate entitics. The findings align with the aotion that systemic issues, such as cormuption
und the luck of enflorcement, create an eavimment where s evasion loerishes, rellecting a
roude wenion ol governunce challenges muny develuping coustries Tuce (Heywoud,
200Th study’s findings illustratc that tax cvasion has a drastically acgative impact on
nationul revenue, comuborating existing Inemiore, including repurts by the Nigeriun Finaneial
IntelligencgyUnit. The rescarch shows thul while overall tax revenue may remain stable,
significant bosses due to evasion undermine the govermment’s ability to fond cssential services,
This reflection highlights the urgency for reform in the tax system, as the prevailing culure of
non-complance affects revenue generation and public trust In govermment institutions. By
connecting these findings to the more significast phenomenon of economic instakelity n
Migena, it becomes evident thal rectifving tux eviusion is cntical for achieving sustainable
development and fostermg u maore equitnble society,




Ecapreneur : Joumal of islamic Economics and Business. Yolume x (), 2050 1 8

The findings regarding money laundering dynamics reveal o complex terplay of vanous
chanmals, such o corrency exchange bouses and online gambling platforms. This aligns with
the work of Levi (2005), which iklentifics similar coneluits for laendering activities. However,
ts research further emphosises the role of emergme techaologies and digital platfiorms,
indicating & shilt in tee landscupe of money Lividering (ot hus not been thoroughly addressed
in some previows sudies. The significance of tese findings lies In thelr imphication Tor
regulatory rameworks. The reseanch underscones the necessity [or robust measures W moni lor
amd comtrod these channels, connecting o the o similicant phenomenon of globalisation.
where increased financial flows create oppomunitics. for criminal sctivities. It suggests that
Migeria's [inancial system remains valnerable ::l.philﬂ'm by criminal emerprises without
udegqueite aversight, The research conflirms that forensic ucCountmg is essential for detecting
ond preventing financial frawd, aligning with prior smdics highlighting its imporance in
enbuncing iraosparency al occountibility. However. this stody uniguely illusiruies the
challenpes foremic wocounianls (eoe in Nigerin, such o limiled msources und inadeguaie
training, which ditfer from findings in more developed contexts whone forggsic accounting
practices are more cstablished. Reflecting on these challenges signifies a eritical need for
imvestment in [orensie sccouniing cupabilies W combal moncial crimes effectively.
Connecting these findings ta the heoader pheanmenan of financia) integrity emphasises that
strenghening i'cyrl:a’: aconunting, practices is viesl for improving corporate govemance and
public confidence m linancid svsterns, The reerch (ndimes reveal (hal forewsic acooumling
employs varions ook and woehniquess . such &= information gathering and detailed investigative
procedures, aligning with the ficld s csiablizhad mumdnlngiﬂ However, this shdy highlighns
Lhe imcreasmy reliance on digaal forensic analyss i the content of o growmy digial economy .
A mance offen overooked in existing literntc.,

CONCLUSION a

This stisdy has explored the intricate relationship hetween tax frud, tax ¢vasion, and
fofzmtic accouiming within Nigena's legal and regulatory famework. 11 highlighied the
escalating challenges of tax-relued crimes, cmphusisimg et ax eod wod evesion siznd canlly
underming governiment reveane and poblic wast. The lieranire review demonsirated thar rhe
inflsenee of the first language on second language acqgiiation offces mnsghts into the cognitive
processes mvolved n keammg. which can be paralleled m undersgpyling how mehividuals
navigate eomiplex tax  regulations, Fathermore, the overview of foressic accounting
undemscored its critical role i detecting and preventing tax frand, revealing the limitatinns
cumently aced in Nigerin due w imdeyuate resources, inseflicient public awarengey and the
complexities of tax luws. The legul mework analysis wlso highlighied relevant legislation.
such as the Companics Incomse Tox Act and the Persnal Incame Tax Act, while idemtifying
enlorcemenl challenges, such as corrapion and a luck of nter-agency colluboration. Fimally,
the discussion on mosey laundering (llustated how these financial crimes are facilitated
thraugh various mn“g adversely impacting Migeria's economy and govemance, By
inteprating the concepas of @x froud, evasion. mmd forensic accounting, the study offers a
holistic view of the challenges (aced in tax compliance in Nigeria. This multifaceted approach
enhances the understanding of how these elements interact and influence gach other. The
findings provide valuable insight= specific o the Nigenon comest, hghlighting unigue
challenges and opportunitics in addressing tax fraud and evasion, This contextml focus is
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crucial for E e ymuakers and proctiioners developing turgeted intorventions, The study presents
ucticnable recommendations for improviag s complianee and enhoncing the effectiveness of
foremslc pocounting practices. These recommendutions can peide regulasory bodies. tax
nuthoritees, and educational instimiions in thelr effors w0 combat financial erimes.
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